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Seat No.

B. Com. (Sem. I) (CBCS) (WEF-2019) Examination
March - 2021
Accounting-1
(New Course)

. 1
Time : 25 Hours]

YA :

[Total Marks : 70

(1) o4l % UsslAL ORL AU 6,

2) A9 W8l AR Ul GdR L.

1 AelRflex Mad ad di. 31-3-2020-1 A%+ s AdY, 1A 17.5
woror Y 53 8, d-ll uRYl Ass-L I Allls [l AU 3.
GHIR o8l W (3.) |2 sl Wy (3.)
UEFA Usin 25,000 |44l 20,000
wUFA vl 10,000 | oiLsl sl A-id
UFA ALYl 15,000 | (dl. 1-4-2019) 5,000
aldel-yasl 15,000 | 3. elsl wouR 2,800
YaLR 10,000 | RiG GHealR MlHaH
gl oL sl 18,000 | (dt. 1-4-2019+1 A% &
QY Y12 wag ) 5,000
vflellell YryRelL W 5,000 | 8l >3- (el 75,200
A3 Ras 1,000
os [uas 9,000
1,08,000 1,08,000

agiidl Hulsdl :
(1)
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)
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A 4R 20% <Al QlRldls 9.
aAlSAZ-yaasl, »0EA AL, 2 UEA US4 YR 10% avl

UFA vl 3. 5000 1A @l xflai-l uyeL wAyi 4dd
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s A 55 Allflex UL ouellelRl 1:11 YHIRMHE ASl-5A1117.5

a8 8. dl. 31-3-2010+ A%<} s34 AWY, NA w8 ed.

GaIR oSl WU 3. | ML eusl WM 3.
gl 0L 2alslRl 50,000 | ¥4l vildl
ds [as - vfla 18,000 [ %<5 90,000
8s [Has - udl 22,000 |55 90,000 1,80,000
YaLR 96,000 | sl 5,60,000
A wal 44,000 | il wiAdl A3 15,000
SR 1,00,000 |@RielRl 5,000
Hl251R-d18+l 2,40,000
aldel-yasl 90,000
wfle uYRRL
vldlagl 50,000
ORI ERCEILC] 8,000
uYRRL 3 19,000
dlR-2ule w2 5,000
a1zl v 18,000

7,60,000 7,60,000

1Al atii-l [odl 2uui @S di. 31-3-2020+1 A% YU Adl quisL

Alellaflex~{l WL wlls [easl duir A (Ass wglit)

1D 4l U 10% avl el 2RI,

2)  HiesiR-dlel YR 10% 2 dAlfel-Yasl U 8% avl HARL
oLell.

(3)  ad-l »id Y2l sl ousl 3. 50,000 sdl.
dl. 1-4-2020¢l ete(letRle Asl-sAlsd uHLRlL 3:2 8, dl Udl-il
<451 3edl 49 ?

3 83U dl. 1-1-2014-U Ay AL su-dl [, wadl s do HR) 17.5
uile uglaell Al wrdl Yoo wile 8.
(1) 3. 17,000 $A Avid Ysl.
(2) 3. 24,000 waH Allls swdl s,
(3) 3. 10,000 ol Alls sudl s,
@ 3. 7,200 ={lan Alls ewdl ysedl.
(5) 3. 6,600 Al Alls 8wl Ysedl.
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6) -l e Als 10% av.

(7 uadl wdl oudl-dl uglaat Alls 8% avl =Rl dALldLdl €.
GuRAsc MUl wel datell As3 Bud Wl 20 2 AUR S
(1) 8-l AWML A2 g 9 6l sudl [ wid
2) b sudl A Al g3 il sumsin @il

4 1 dl 2ypudl 2015+ Ay saudl @ Rl s A MR ville 17.5
uglll we. i -l A3 BHd 3. 58,000 €. sy ¥HA 3. 16,000
Ysaqldl © 4 iy 3. 16,0004 281 SrlMl YsadHl 8. dal U
g2 a¥ 10% avl "edl adl eudldl ugligdl suRi-l Boras sami

a9,

AUR S

(1) sau-l AL
@ 4 vugd

(1) e vug
(2) @l A3
1) eald vud

5 s sRvlAAL Ul YAl Ml sid 8, ¥+l uddr 17.5
3. 15,00,000 sdl, d-ll y:2au-1 3. 30,00,000-0 BHad sa0Mi 2014
8. Uddrl wAML WA, HEE]L v 2 AR wHRL 5:3:2
gd. HO oitsi 244 8d d-l AumelMl Hanmml 15%, 1yRlH
8% il 2y vANL 5%+l QUL 2441 9. 3. 1,00,000+1 %l MlAAIMIA
Aal eligsMUL QUAAL &dl, F-l BUR weudd 3. 30,00,00041 AHA
Actl 2l. ol HidAHIA AARL 3. 50,00041 sUHL U &d. -l
Aol YRl $dl GUAL Bis deSIGA 3. 10,00,000+ w3
oligalMl 21 sd. WA A1y qoffswel s3] w3 2um-dld @il

6 3L [ 2 sRv-udL wis oL 3. 20,00,00040 v yeolinsiy 17.5
sl (el sdl, dldl uzanl 2da siRvidL el Yo Bud
3. 9,80,000 sdl. w3dMl HlaIMIA 2 1R UHIBL 5:3 8d duY
Rl 2 uAa vAld wMeL uRL 5:3 8d. ya alitsin ¥4y ed asll
AvMR HidAHIAHL 30%, YR 25% i ua wlHl 10%-+
QYL AL 9. 3. 40,000+ 21l HIGAMLA Al eiUsHUL AURAAE Sl
-l Gu saldd 3. 20,00,0004i MG Adl <Al. el HlaAMIA
QAL 3. 25,000 GuoL.
Gua-l [aotdl el dulR s
(1) Yl @ Heydl Al sinaslld uas
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2) [ A3 2l
(3)  YrlRAM~L Mg
(4) A4l SlRviHld vlg.

7 0 M2 WA el HPSL 1 RAMR 202040 wzriddl 17.5
RS 500 el s Bal-ll 3. 2 avi-l &dl. HaHL 0 2uas-
gasl el 1A Yo O,

R0 ot 22| 56 WA
2020 Bellaun (3.)
5 w3lel 400 1,000
10 K 600 --
13 wiel 1,000 3,000
18 wiel 1,200 4,200
21 BAS 1,400 -
24 K 600 -
26 wiel 1,600 6,400
28 K 800 -
30 eIl 82 100 -

glsl (FIFO) ugld AR 2L @S s s,

8 A AL sRuUAIML RAMIR 2020 €4 HdwMA AP 17.5
{3 vlas-oasdl MBS A Yoo ©.

RA2612 [Rara o2 Braa ula Bal
2020 Bellam am (3.)

1 azia-(l ousl 200 10

4 w3lel 1,500 12

12 wilel 1,200 14

15 YA uRdd Hd 1,800 -

17 wilel 1,500 13

21 YA uRdd Hd 1,000 -

23 w3lel 1,200 15

27 YA uRdd Hd 1.600 -

dl. 15-12-2020 i dl. 21-12-2020+1 A%~{l 2nas-{l Bud 55l s41
Hi2 Asi slsl (FIFO) A dlsl (LIFO) ugli au-lals ©. odR
5 dl. 22-12-2020+0 Al Aas-l BHd sl s4L v MRd AR
ugli-l Gudlol saled sl sl 2.

AR AP @UsUAS dUIR 3.
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Instructions :

ENGLISH VERSION

(1) All questions carry equal marks.

(2) Answer any four questions.

Solicitor Nischay provides to you the following Trial 17.5
Balance for the year ending on 31-3-2020. Prepare his
Annual Accounts on Cash Basis.
Debit Amount | Credit Amount
Balances (Rs.) | Balances (Rs.)
Office Building 25,000 | Capital 20,000
Office Expenses 10,000 | Reserve for Outstanding
Office Equipments 15,000 | Fee (1-4-2019) 5,000
Library-Books 15,000 [ Outstanding Salary 2,800
Salary 10,000 | Apprentice Premium
Debtors for Fee 18,000 | (Received on 1-4-2019
Clients Miscellaneous for two years) 5,000
Expenses 5,000 | Bills of Fees 75,200
Cash Balance 1,000
Bank Balance 9,000

1,08,000 1,08,000

Additional Information :

(1) Office expenses of Rs. 500 is included in Miscellaneous
expenses for Clients by mistake.

(2) Interest is to be calculated at 20% on capital.

(3) Depreciation calculate on Office Building, Office
Equipments and Library-Books at 10%.

Janak and Kanak are partners of Solicitor’s firm and 17.5

partners sharing Profits and Losses in the ratio of 1:1.

Following is their Trial balance as on 31-3-2010.

Debit Amount | Credit Amount

Balances (Rs.) | Balances (Rs.)

Debtors for Fee 50,000 | Capital Account

Bank Balance-Clients| 18,000 | Janak 90,000

Bank Balance-Firm 22,000 | Kanak 90,000 1,80,000

Salary 96,000 | Fee 5,60,000

Office Expenses 44,000 | Advance from Clients 15,000

Office Building 1,00,000 | Creditors 5,000
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Motorcar-Vehicles 2,40,000

Library-Books 90,000

Clients Ledger Alc.

of Miscellaneous

Expenses 50,000

Magazine

Subscription 8,000

Miscellaneous

Expenses 19,000

Postage Expenses 5,000

Travelling Exp. 18,000
7,60,000 7,60,000

Prepare Final Accounts of the Solicitor’s firm for the year
ended on 31-3-2020 on cash base method and considering
the following additional information.

(1) Charge Interest @ 10% on Capital.

(2) Provide 10% Depreciation on Motorcar — Vehicles and

8% on Library-Books

(3) Incomplete work at the end of the year is Rs. 50,000.
From 1-4-2020 partners agree to change their profit sharing
ratio is 3:2 then what will be the effect on firm's Profit ?

3  Haresh purchased a Machine on the date 1-1-2014 17.5
from Simco Company Ltd. on Higher Purchase System.
Terms are as under.

(1) Rs. 17,000 paid at the time of Agreement.
(2) Rs. 24,000 paid First Annual Instalment.
(3) Rs. 10,000 paid Second Annual Instalment.
(4) Rs. 7,200 paid Third Annual Instalment.
(5) Rs. 6,600 paid Fourth Annual Instalment.
(6) Rate of Interest is 10% per annum
(7) Depreciation at 8% per annum as per reducing balance
method.
From the above particulars find out the Cost Price of
Machine and prepare :
(1) Machine Account and Simco Company A/c. in the
books of Haresh.
(2) Write Journal Entries of each year in the books
of Simco Company Ltd.
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4 On 1st January 2015, Daxa purchased a Machine from 17.5
Raxa on Higher Purchase System. The Cash Price of
Machine is Rs. 58,000. Rs. 16,000 paid at the time of
agreement and three Annual Instalment of Rs. 16,000 each.
Prepare :

(1) In the books of Daxa
(1) Machine Alc.
(1) Raxa’s Alc.
(2) In the books of Raxa — (i) Daxa’s Account

5 A factory building is rebuilt with the cost of 17.5
Rs. 30,00,000, Original cost was Rs. 15,00,000. Proportion
of Material, Labour and Other Expenses is 5:3:2 and cost
of Material, Labour and other expenses rises by 15%, 8%
and 5% respectively. Use of old Material is new building
worth Rs. 1,00,000 and is not included in above cost of Rs.
30,00,000. Scrap Material was sold for Rs. 50,000. In
addition to new factory building, a new Guest House at the
cost of Rs. 10,00,000 was also constructed.

Calculate Revenue and Capital Expenditures and write
journal entries.

6 Keya Ltd. rebuilt her factory at the price of 17.5
Rs. 20,00,000 which had cost Rs. 9,80,000. The ratio of
Material and Labour in cost was 5:3 and ratio of Labour
and other expenses was also 5:3. The cost of Material,
Labour and Other Expenses are respectively 30%, 25% and
10% higher than the old contribution. Old material of Rs.
40,000 were reused in new construction, which are included
in the above mentioned amount of Rs. 20,00,000, Rs. 25,000
are realized from the sale of old material.

Prepare from the above particulars.

(1) Statement of Classification of Capital and Revenue
Expenditure

(2) Journal Entries in the books of Keya Ltd.

(3) Replacement Alc.

(4) New Factory Alc.
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Om Ltd. has on 1 December 2020, Opening Stock of 17.5
500 Kg material ‘HP’ of Rs. 2 per Kg. The following
transactions of Receipts and Issues were made.

December| Particulars Quantity Total
2020 (Kg) Amount (Rs.)
5 Purchase 400 1,000
10 Issues 600 --
13 Purchase 1,000 3,000
18 Purchase 1,200 4,200
21 Issues 1,400 -
24 Issues 600 -
26 Purchase 1,600 6,400
28 Issues 800 -
30 Shortage of Material 100 -

Evaluate the closing Stock according to the FIFO method.

The following is a summary of receipts and issues of 17.5
Material ‘AP’ in a factory of Aryan Ltd. during
December-2020.

December| Particulars Quantity Price per
2020 Kilogram |Kilogram (Rs.)
1 Opening Balance 200 10

4 Purchase 1,500 12

12 Purchase 1,200 14

15 Issued Material 1,800 -

17 Purchase 1,500 13

21 Issued Material 1,000 -

23 Purchase 1,200 15

27 Issued Material 1,600 -

The material issued on 15-12-2020 and 21-12-2020 was
priced on FIFO and LIFO basis respectively. It was decided
to price the issues by Weighted Average Method from 22-
12-2020. Prepare Stock Register for Material ‘AP’.
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